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A climate and Biodiversity data provider specialized in metrics for the financial sector
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Expertise beyond data
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A comprehensive service offering with common methodological
principles for all asset classes
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Common methodological principles for all asset classes: bottom-up logic, measurement of Scope 3 emissions and saved emissions,

qualitative forward-looking assessment, etc. 4 carbon4 | finance S
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Reporting requirements (TCFD-
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Global energy consumption has risen steadily over the last two centuries

Global energy consumption, by type of energy, in TWh
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A drastic reduction of our hydrocarbon consumption is needed to

achieve our climate objectives

Hydrocarbon consumption trends to 2050, by scenario
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The oil industry is moving in the opposite direction of climate objectives

Global hydrocarbon production trends, various scenarios
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The sector is exposed to a variety of transition risks
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The key methodological pillars of CIA

The Bottom-up approach: Q

An Analysis based on the Physical fluxes of
companies:

* Tons of petrol
*  Quantity of MWh
* Tons of wheat...

|

Compares Decarbonation m
Ambitions

» Confrontation of companies’ Strategies

* Evaluation of reduction Targets for Scope 1&2 et
Scope 3 emissions

™\

Evaluates the Transition Risk &

Carbon Performances are computed to evaluate
the contribution of compagnies toward
decarbonation:

«  tCOy/toe
« tCOy/MWh
« tCOy/p.km

Provides a Harmonized & Enriched
Carbon Footprint

* Most Significant Scope 3 categories &
Differentiating Emissions

 Computation of Avoided Emissions to
highlight the contribution of companies

Ly carbon4 | finance 14



The CIA methodology covers the entire value chain
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Establishing an order of merit between companies of sector
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Over the past 5 years, oil and gas volumes have increased by 31% within

our sample

180%
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60%
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Evolution of Scope 1, 2 & 3 emissions over the last five years, per company
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Companies that mainly exploit gas receive a better performance rating
than companies which mainly exploit oil

L/qwds
ExgonMobil
2.860 kgCOZe/toe
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How do the strategies of the largest companies in the sector compare?

Focus on the strategies of five oil companies

Company

BP

Eni

Strategy Low-carbon investments Scope 3 emissions reduction targets

o BP plans to reduce emissions linked to the
combustion of products sold by around 35% by
2030 (using 2019 as the reference year).

Eni invests 25% of its CAPEX in low-carbon
activities (renewable energies, energy
efficiency, carbon capture and storage, etc.)

o 60 GW of renewable electricity generation

capacity by 2050

Eni plans to reduce its Scope 18&2 emissions by
40% by 2025 (using 2018 as the base year)

Eni expects gas to account for 90% of its
production in 2050, but does not cap its gas
volumes

o Enihas set itself a target of reducing its Scope 3
emissions by 35% by 2030 compared with 2018
levels

Total
Energies

TE plans to reach a plateau in petroleum
production by 2025, while significantly
increasing its gas volumes

TE plans to increase its renewable energy
production capacity tenfold between 2021 and
2030

o TE has defined two Scope 3 reduction targets:
the first aims to cap these emissions at their

current level (400 Mt) in 2030, and the second
aims to reduce the intensity of products sold by
20% by 2030 (using 2015 as the reference year).

ExxonMobil

ExxonMobil has not defined a cap on its
hydrocarbon volumes and is investing heavily in
unconventional resources.

ExxonMobil has, however, set itself a target of
reducing its Scope 1&2 emissions by 20% by
2030, using 2016 as the base year.

ExxonMobil invests 10% of its CAPEX in low-
carbon activities, but the exact content of
these investments is difficult to verify.

o ExxonMobil invests a significant proportion of its

CAPEX in E&P.

Saudi Arabian
Qil Co.

Saudi Aramco has set a Scope 18&2 emissions
reduction target in intensity, which is considered
irelevant.

Saudi Aramco has no plans to reduce its
hydrocarbon production volumes, on the
contrary, it plans to increase them.

Performance Future

£ carbon4 | finance
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European companies are ahead of their peers regarding their energy
transition

Breakdown of future performance ratings by continent

e - @ eeGre®+ O
America | D o ; t

Asio | - M“‘ @ o - | |
o+ 0 0 09 @@ o@D o

Middle East }—f ‘ H

Pacific |—+ + I

£ carbon4 | finance 20



Establishing an order of merit between integrated companies
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TotalEnergies, an epitome of virtue?

More Energy,
Less Emissions

Sustainability & Climate
2023 Progress Report
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The company is first and foremost a producer of hydrocarbons rotattnergies
. o +7% Scope 1,2& 3
Oil & Gas 98,6% PAST TR Seope ] 243 1.5/15 @)
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‘ \ 2838 34% n th
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Record profits jeopardize the energy transition of European majors

‘ Exclusive: Shell cuts low-carbon jobs,
e A scales back hydrogen in overhaul by CEO

e 2025 target 2030 aim ‘ In its 2021 strategy, the company said it would aim for “an expected gradual reduction in

oil production of around 1-2 per cent each year”.

’ * " o/ a
@ Met 2000 0P@fﬂt10n§ 20% 'E)Q;s? | Shell now says that production will remain stable until 2030, and it will invest $40 billion
st Liobdarinla (€36.7 bn) in oil and gas production between 2023 and 2035.
® Net zero production* 1015%" | 20-30%"
Scope 3 20% 35-40%!

argeting a 10-15% reduction by 2025 compared to the 2019 baseline (previously a 20% reduction) and aiming

Ly carbon4 | finance 26



Big Oil, Big Profits

Breakdown of oil and gas industry spending, 2012-2022
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Fiduciary responsibility: the Trojan horse of transition?

* S&P 500 SECTORS PERFORMANCE: 2023 *
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Questions?
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